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INnsurance

Insurance is protection against loss or damage - to yourself
and/or your property.

*« Aninsurance contract is called a “policy.”
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Coverage is paid for through regular installments over time, il
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known as premiums. —_———— o

¢ Insome cases, such as travel insurance, you will pay a one-time premium
to cover insurance over a limited time period.

¢ Asageneral rule, the more you stand to gain from an insurance payout,
the higher the premiums will be. This may vary depending on factors such
as your age, your health and the time-frame of the policy.

Common types of insurance:
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Researching the types of insurance available and their costs
will help you decide what is best for your personal circumstances.

LEARN MORE AT cpacanada.ca/justthefacts

Looking to better understand money basics and how they apply to you?
You may also be interested in taking our Financial Wellness Guide questionnaire.
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